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Change in Fair Value
City of Las Vegas 6/30/2022

The Governmental Accounting Standards Board (GASB) Statement 31 requires governmental entities to report certain investments at “fair” or
market value for annual financial reporting purposes. Fair value is defined as the amount at which a financial instrument could be exchanged
in a current transaction between willing parties, other than in a forced or liquidation sale. The Treasurer’s Office monitors the market value
change on a monthly basis and reports the annual change in the City’s Comprehensive Annual Financial Report.

Description Amount
Invested Value at 6/30/2022 1,136,411,930
Add: Proceeds of Investment Matured/Sold in FY 2022 978,689,034

Less: Cost of Investment Purchased in FY 2022

Add: Amortization Adjustment

Less: Invested Value at 6/30/2021

Change in Market Value of Investments

12
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